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FurtherHigh-Grade Manganesat Horseshoe
Souh

Latest esultsconsolidatenear-term production strategy
Highlights:

1 Significantmanganeséntersectedin latest RC drillingt the Main and Extended Pits at
Horseshoe SoutManganese Mine

1 Shallow hgh-grademanganeseecordedbeneaththe Main Pit. Best results:
0 HIRCEB8 -4 metres(9-13m) @40.9 Mn including2 metres @ 46.0% Mfitom 10 m
U0 HRCAB5- 3 metres(5-8m) @30.%6 Mn includingl metre @42.9% Mnfrom 6 m
U0 HRCR6-3metres(8-11m) @ B.4% Mn, includng 1 metre @ 35.0% Mfrom 9 m
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Sgnificant manganese mineralisatiorecordedin and around Extended PiBest results

0 HERCO04419metres(17-36m) @ 24.6% Myincluding3 metres @ 37.1% Mftom 26m
0 HERCO05614 metres (115m) @ 22.5% Mnand7 metres (1825m) @ 22.5% Mn

U HERCO0495 metres (36m) @ 23.2 % Mpand11 metres(9-20m) @24.8% Mn

U HERCO04717 metres(4-21m) @ 21.86 Mn

U HERCO04814 metres(7-21m) @ 23.7% Mn

1 Drilling program wasully funded by OM (Manganese) Limiteghder Bryah Basin Joint
Venture Agreement, with Bryamanaginghe project

1 Horseshoe South located on granted Mining Leaakowing quick repermitting for mining
1 Further drilling results from Horseshoe Sou¥hain Pitexpectedin two weeks

i Assay results from drilling at th&indalah gld prospect expected next week
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from its recent reverse circulation (RC) drilling program at its Bryah B&siganeseloint Venture
project (90% Bryah/10%20 o al Y3l ySaS0 [AYAUGUSR 6dhaaéovs 4K
km north of the town of Meekatharra in central&$tern Australia (see Figure 1).
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Commenting on the latesesultsManaging Director, Neil Marston said

GThe latest drillingat the historicHorseshoe SoutMine hasyielded somesignificantmanganese
resultswithin the Main and Extended Péareas Thegrades and thicknessf mineralisationat the

Extended Pitconfirms our viewthat the site has potential for economictonnes and grades of
manganese We have commencee programof beneficiation testwork orbulk samplegecently
collectedto see how thisnineralisationcan be upgradethrough simple processing

At the Main Pitdrilling wastargeted at locatingouried channelsand layersof manganesemissed
by earlier operatorsThese results demonstrate the existence wéry high-grade manganesat
shallow depthdeneath the existingit, so additional drillings warranted in future programs.

Thesepits lie on a granted mining lease whicanbe quickly repermitted for manganesamining
operations The Company haalso engaged with the adjoining lease holder abaupotential
collaborationacross thecommonlease boundary in th&xtended Pit area so that these significant
manganese zonasear our southernboundarycan be effectively developei¢
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Drilling Program

The Horseshoe South Manganese Miaad Mount Labouchergorospectlocations areshown in
Figurel andFigure8. The drilling programat Horseshoe Soutivas focused otesting for extensions
of manganese mineralisation intersected in drilling programs completed in,2EL%ell as from
previous explaation.

A first pass drilling progranvas undertake at the Mount Labouchere prospect to test around an
area d outcropping mangaese.

Thelatest resultsfrom the drillinghighlight significantmanganese at thélorseshoe South mine
Thebestresults from thedrilling are inTablel and all information ishown inTable2 and Table3.

Tablel - Best Drill Results

Hole No Manganese Intersection (using8% Mn cutoff grade)

Horseshoe Soutlq Main Pit
HRCQ38 4 metres(9-13m) @40.96 Mn including2 metres @46.0% Mnfrom 10 m
HSRC(3 3 metres(5-8m) @30.9% Mn includingl metre @ 42.9% Mnfrom 6 m
HSRC26 3 metres(8-11m) @28.4% Mn includingl metre @ 35.0% Mnfrom 9 m
HSRC27 6 metres(5-11m) @ 2.7% Mn
HSRCZB 5 metres(6-11m) @25.%% Mn

Horseshoe Soutlg Extending Pit Area
HERC@4 19 metres (1736m) @ 24.6% Mmncluding 3 metres @ 37.1% Mn from 26
HERCB6 14 metres (15m) @ 22.5% Mn, a@n7 metres (1825m) @ 22.5% Mn
HERCQ2! 5 metres (36m) @ 23.2 % Mrand11 metres (220m) @24.8% Mn
HERCOA 17 metres (421m) @ 21.5% Mn
HERCOB 14 metres (21m) @ 23.7% Mn

Horseshoe SouthMain Pit

At the Main Pit 60 drill holes for454 metreswere drilled. Results for the first9 holes have been
receivedand included in this reportror holes HSRCO4fnwards assayresultsare pending with
recept expectedin two weeks.

The drill hole locations are shown fingure2 below. The drillingprogram wasdesigned to test for
shallowhigh-gradezonesand channel®f manganese mineralisation below the floor of thestixig

pit.
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Figure2 - Horseshoe South Main RiDrill Hole Locatio Plan
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It is interpretedthat a high-grade manganese channetneath the open pit floowasintersected
by hole HSRC03&s shown in Figure. 3Thisintersectionof 4 metres @ 40.9% Mn from 9 metres
depth confirmsthe potential forshallowhigh-grade maganeseto exist within the mining lease
and more broadly within th@roject area

Further drilling to extend this channelandto identify additional channels warrantedin follow-up
programs
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lelisholathe 2 Bryah RC Dril hole with depth, metres
HORSESHOE SOUTH PROSPECT

Main Pit Area (looking west) & Mineralised intercept (>35%Mn)
L DRILL SECTION 656 550mN 10 metres & Mineralised intercept (>18%Mn) il
T
May 2020 / Mineralised zone (>10%Mn)

Figure3 - Horseshoe South MaRit - Drill Section 656550mE

Horseshoe Soutlq Extended Pit

At the Extended Pitarea 17 drill holes for598 metres weredrilled to test for extensions ahe
manganese mineralisation intersected in 2048d by previous exploration

The drill hole locabns atthe Extended Piareaare shown inFigure4 and inthe drill sectiors in
Figure5 and Figure6 below.

1See BYH ASX Announcement ddt@dugust 2019 for full details
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Figure4 - Horseshoe South Extended Pit Afigdll Hole Location Plan

Drill holes HERCO042HERCO044 were drilled on the loweesternslopes of thanininglease to test
for extensions of significant mineralisation identified in 2019 drilling.

HERCO043ppears to haventersected a continuation of manganese mineralisatioteisected by
HERCO015vith similar grades and widths recordéseeFigures).

HERCO044 recorddtle best results in this areavith grades egeeding 35% Mn recordedithin a
19 metre wick zoneof mineralisation intersecte(seeFigureb).
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