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Bryah Advances on Mangane$&ine Option.
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HIGHLIGHTS

Bryah Resourcesompletes Due Diligence faxclusive lyear option
to purchase thehistorical Horseshoe South Manganese Mining Leasd

Option Fee of $100,000 payab¥ethin 5 days.

Horseshoe South Manganese Mingas the largest manganese mine i
the Bryah Basimproducing approximately 1Mt of Manganese ore.

High-grade manganese ufp 48.8% Mnrecorded in recent rock chip
sampling within theMining Lease

215,000 of manganese stockpileseported to remain onsite.

Ore sorting estwork on mangaresestockpilescommenced with
positive initial results.

Detailed surveying,samplingand metallurgical testworkprogramme
of the stockpilesto commencec to establishopportunity to upgrade
to a saleablenanganeseproduct.

Exploration programme including drilling to commence once all site
access permits obtained.

RC drilling at the Aquarius Copp&old Projecttommencing shortly.
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exploration within its Bryah Basin Project in central Western Australia.

In May 2018the Company announckthat it had executedexclusiveoption agreements to
purchase subject to final due diligencehe Mining Leasecovering the historic Horseshoe

South

Manganese Mine as well #se rights to prospect, explore, mine and develop

manganese oredlanganese Righéscovering a total of 14km? of ground within the Bryah
Basin in central Western Australia (see Figureeter ASX announcement dated 7 May 2P18

The Mining Lease (M52/806) and Manganese Rights are currently held by Peak Hill
alyalySasS tie [GR o6dat | aé vaperiodoll yealdidiedpfion INBS SY

fee for

M52/806 of $100,000 cashis now payabldollowing the satisfactory completion of

Due Diligence by the Companipetails of the Option Agreements are set muAppendix 1
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The Horsesho®angearea has been the nima manganese producing region within the Bryah
and Padbury Basins, with productidominated bythe Horseshoe South Mine, and a satellite
deposit at the Horseshoe North Mine which is located on E52/1860 (see Figure 1)
Approximately 1 million tonnes ohid-highgrade nanganese ore is understood to have been
produced to date from the minelThe Horseshoe South Manganese mine was last operated
from 2008 to 2011 by Process Minerals International, a subsidiary of Mineral Resources
Limitedo 6aL b ¢ v ®

Preliminary Work Confirnidanganese Potentia

During theDue Diligenceeriod the Company has undertaken a preliminavgluationof the
Horseshoe South Manganese Miméjichhas included:

1 desktop study of historical published and unpublished technicabntsp
1 reconnaissance mapping and samplorgpartsof the tenement

1 samplingof stockpiles, and

1 ore sorting testworlof stockpile material

[ 2YYSYGAy3 2y (GKS hLIGA2y ! ANBSYSyYyGs> . NBIFK a
option to acquire the Horseshoe South Manganese Mine offers Bryah the opportunity to
generatelow-risk cashflow from a granted mining lease and rapidly enhancesajscityto

exploit any newnanganesaliscoveries across the entire project agea

OAt present international manganese odentu! prices remain high, creating strong demand
for manganese ore in the 30%0%Mn range. Accordingly, the Company intends to evaluate
the possibility of beneficiating the mangeasestockpilesgpresentat Horseshoe South

A lée Company witommencea detailed stockpiles sampling programithés weekwith the
express aim of establishing whether the material can be upgraded to peocdwsaleals
productof approximately 34% Mras suggested in earlier technical rep&its al NRE G2y &l

Stockpile Sampling

One coarse and several feMmanganese stockpiles remain on site within M52/806 (see Figure
2).

The coarse stockpile has been reported to bed6Bn?¥ in volume and the fines stockpiles are

reported as approximately 150,00Grin total volume. The fines stockpiles are reported to

consist of the <25mm undersize material from the 1240 Q& YA YAy 3 2LISNIF G A 2
sampling of thdines stockpis hasdentified the potential to produce an upgraded product

by screening of the material

1Dry Metric Tonne Unit see Appendix 2 for further definition
2Technical ReportSampling and Testing tife Horseshoe South Manganese Stockpiles for Tuart Resources Limited,
October 2001. Brian Davis.

Level 1, 85 Havelock Street +61 8 9321 0001
WestPerth WA 6005 inffo@bryah.com.au



(_a BRYAH RESOURCES

( LIMITED

P 1 | I
/3/ : 640 000E 660000mE 680000mE

u]
“Meekatharra

7180 000mN=—

&

7160 000mN—
_I:I Bangemall Group (Collier and Edmund) \:’ Marymia Granite Gneiss
BANG(ERM&}# ‘:] ([i)avré?e/{rr](arljlagggup (Collier and Edmund) ARCHAEAN :l Despair Granite
_:' Bangemall Group (Collier and Edmund) (thin) |:| Narrier Granite Gneiss
["[] Milice Creek Formation o T _
PADBURY |:| Robinson Range Formation m(i)ne g‘{ge & ke 10 kilometres
BASIN i Historical copper /
|:| Wilthorpe Formation ) goldmine ppel
_\:] Labouchere Formation B Coppq/gdd progpect
- Horseshoe Formation g I(-)I'Fs)tera'unlgMMn m'"e_t ((a 2
BRYAH Ravekstone Formation SR
| [ @  Mnprospect BRYAH RESOURCES
|:] Narracoota Formation {---\ HSL mine sequence LIMITED
:l Peak Hill Schist (possible meta-Namracoota Formation) D %ggn]zﬁ%‘ﬁfd a
MEI’A%%}-‘% I:l Peak Hill Schist (meta-Yerrida Group and Ootiont ry BRYAH B ASIN
Sone bkt I R ™™ | TENEMENTS AND GEOLOGY
l: Peak Hill Schist (reworked Archaean granite-gneiss) g
Figurel ¢ Bryah BasifTenements and Regional Geolddsp
AddressLevel 1, 85 Havelock Street Page3 of 19 Tel:+61 8 9321 0001

WestPerth WA 6005 Emailinfo@bryah.com.au



Ca BRYAH RESOURCES
( LIMITED

A total of 4 samples of stockpile material have beassayedby the Companyto date
(BRYRKO07382) The location of the stockpiles and sample sites is shown in Figure

1 BRYRKO0749.5% Mnyas a 4.3kg representative sample ofuse stockpile material,
1 BRYRKO08®30.9% MnWwas a 6.1kg hangicked sample of manganiferous material
1 BRYRKO8R.2% Mn)was a 3.7kg hangicked sample of waste materjand

1 BRYRKO082 (19.1% Mn) was a 3.4 kg sample of fine stoulgpdeal.

These results are generally of a similar manganese grade as reported in the historical
testwork.
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Figure2 ¢ Satellite imagery showm(lpe Horseshoe South Mmeample Iocat|ons and results
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Reconnaissance Mapping and Sampling

On the Horseshoe South Mining Lease, a total of 24 samples have been collected from
outcropping manganese at various sites. These siteslaown in Figure 2 and in Table 1.

At an area east of the mine 5 samples (BRYRKO0789%6Gecorded assays of between 21.8%
and48.8% Mn(see Plate 1).

17 samples were also collected from sites around the Horseshoe South Extended Mine which
was developd by MIN. Areas within and outside of the existing open pit have been sampled,
recording assays up #4.3% Mn(BRYRK210) (see Figure 2 and Plate 2).

Onthe adjoiningexploration Licence E52/1860total of 30 samples of outcropping and scree
manganesavere collected from several sites (see Figures 3 and 4 and Table 2).

The best assay results recorded we2.7% Mnfrom in-situ manganese in two locations
(BRYRK267 and BRYRK273) north and south of the Horseshoe Range (see Figure 3). Pleasingly
samples reorded grades exceeding 30% Mn in many locations along the Horseshoe Range
and confirm the overall prospectivity of the Exploration Licence.

An area north of the Horseshoe North mine was identified as holding good exploration
potential as exposures of mangese were identified and sampled over several hundred
metres down slope from the top of the Horseshoe Range ridgeline (see Figure 4).

Ore Sorting Testwork

The Company is also undertaking ore sorting testwork on additional samples collected from
the coarsestockpile on M52/806. The Company has engaged a consultant who has extensive
experience in modern ore sorting technology to supervise this testwork.

A preliminary test was undertaken by Steinert Australia with the aim being to determine the
ability of Std Yy SNII Q& 2NB a2NIlAy3a aeadasSy G2 RAaGAyYyId
rocks and waste rocks from the coarse stockpile. The testwork provided positive results across

a number of system settings and methods.

Accordingly, follow up testwork has beentiated by the Company using a larger (~40kg)
stockpile sample. This testwork is ongoing at present and results will be reported as they
become available.
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Plate 1¢ Geologist lain Ross examining high grade Manganese east of Horseshoe South Mine.
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Plate2 ¢ Outcropping bands of Manganese west of Horseshoe South Extended Mine (in background).
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