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ManganeseExplorationUpdate

In-fill drilling programcompleted and IP surveyrial successful
Highlights:

1  2,170metre infill RCdrilling completedat Brumby Creek and Horseshoe South
Manganese Mine

1  IP surveytrial successfut demonstratngability to detect Manganeseunder

shallow cover

Mineral Resource Estimate® be completedin early 2021

OM (Manganese) Limited fully fundindpint Venture exploration activities
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of the latest reverse circulatio(RC)rilling programunder theBryah Basin Manganese Joint
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OM Holdings Limited (ASX:OMH).
The currentexplorationprogram has three main objectives

1 infill RCdrillingto enablecompletion of mineral resource estimatés manganesg

1 trialling geophysicananganesexploration techniquesand

1 drilling to obtain core samples foretallurgicaltesting

RC Drilling

The RC drillingrogramconsisted 02,170 netres of predominantly infill drilling on known
areasof manganesemineralisation. The mainprospectareas drilled were BrumbyCreek
Horseshoe South Main Pitand Horsesho&outh ExtendedPit.

The infill pattern was designed to improve the geological and grade contimuipyeparation
for mineral resource estimatgo be completedn early 2021Samples from the programre
beingsent to a laboratory in Pertlior analysis in the coming weeks.

Induced Polarigeon (IP) Survey

In October 2020 an Burvey was conducted over knowrgh-grademanganesanineralisation

at the Brumby Creek prospelto assess the usefulness of the technique in direct detection of
mineralisation, and to better define the nature of the depoSitrvey data were collected using
two IP array configurationsn an area 1,000m long x 500m wide

A dipole-dipole (DDIP) survey was conducted oneastwesttransect over the centre of the
known deposit and two gradient array (GAIP) grids were surveyed to the north and south of
the deposit.

1 See BYH ASX announcement dated 26 August 2020 for full details
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The GAIP data indicates tneanganesdrend at Brumby Creeks likely to extend northward
and aparallel trend to the east and upslope frotime drillingshows similar IP characteristics
whichwarrants further investigation(seeFigurel below).
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Figurel - BrumbyQeek GAP chargeabilitimagewith drill hole locations
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CoreDrilling

The diamond drilling program to recover core samplesietallurgical testings scheduledo
start later than expecteddue to circumstancesvhich have delayedhe drilling contractor
mobilising to site

Manganese\J

TheManganeselV includes the Horseshoe South Manganese K&ieeFigure2), which is the

largest historical manganese mine in the region, as well as several other manganese prospects

(seeFigure3). In Mayand Augus020Bryahcompletedtwo reverse circulatiorexploration
drilling prograns.

Theselatest exploration activities are being funded by OMM as part of Stagef Zhe
Manganese JV (see Appendix 1 attached for the key terms of the Manganese JV).
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Figure2 - Tenement Location Plan

i)

2See BYH ASX announcements dated 22 May, 29Mayne26 Augustind 18 Septembe2020 for full details
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Figure3 - Tenement and Geology Plan
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